GLOBAL INSURANCE LIMITED
Al Razi Complex (12th floor),

Shaheed Syed MNaerul Islam Sarani,

L& 167, Purana Paltan, Dhaka.

Statement of Financial Position (Un Audited)

Asoat 3 1st March, 2023

Amount in Taka

Capitnl & Liabilities Mutes As ot 3st As at 3st Dec..
March, 2023 222
Share Capital
Authorised Share Capital 100 1 EHL DD, (MDD 1, (RN 0D, (MM
Issued, Subscribed & Paid up Capital 3.00 405,517,630 405,517,630
Reserve or Contingency Acceunl 166977424 154, 20,215
Resarve for Exceptional Losses 4.00 104635412 0635412
Ceneral Reserve 4,000,000 4,000,000
Retained Earnings 200 58,342,012 50 568,803
Balance of Fund and Account .00 343,029 365 351214087
Fire Insurance Business T2E28.3T0 74,423,281
Maring Cargo [nsurance Business 222 236,710 228.521,053
barine Hull Insurance Busingss 82 5066 A77.082
Motor [Insurance Business 378970810 dL025 676
Miscellaneous Insurance Business 0.4 10,9049 T 00,06
Premium Deposit M) [82,357.546 162,963,093
Loans & Overdraft §.00 977,044 [ 420,097
Deferred Tax Liability 200 5,908,803 6.1 20,980
Liahilities and Provisions 140032 855 260,285,367
Estimated Liability in respect of outstanding ¢laims, x
whether due or intimated 16.00 PRI WG 106,48
mt.mums due tiy other Persons or Bodies carrying on — 317711373 14,962,656
Insurance Busingss '
Sundry Creditors {including provision for expenses & ' 12.00 115,530,693 114, 780440
Unclaimed Dividensd 12461 5.362.061 5.375.381
Total Igﬂﬁﬂ!!—gj 1, 342,726,574
Pt Bk, @ § <=
Chief Financial Officeric.c) Company Seceretary  Chief Executive CIrFﬂ:tr _ Director Chairman '

Place: Dhaki
Dated @ 23rd May 2023,
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GLOBAL INSURANCE LIMITED

Al Radd Complex (1 2th floor),
Shaheed Syed Mazrul Islam Sarani,
1667167, Purana Paltan, Dhaka,

Statement of Financial Position (Un Audited)

As ol 58l March, 2023

Amount in Taka
Property & Asscis MNotes As at st Ax oot 3t Dec.,
March, 2023 2021
I nvestments: (RN 87,442 500 7. 455,060
Bangladesh Govi. Trasury Bond 65,00, D 65 200, 00
Shire of Listed Companies 22042504 T2 055 00
[nterest Receivahle 14,00 14,627,419 [ 2.007.805
Amount dee from other persons or Bodies
Carrving on Insurance Business 15.00 102,174,786 FO2, 174,786
Sundary Debtors (Including Advance, Deposits, 16,00 127,471 365 137 208,956
Prepayment and Others)
Cash and Bank Balances 17040 THL2TD 343 TS0, 280
Cash in Hand 898,331 896,257
Balance with Banks 50,881,012 49,645,329
FDR with Banks G, SO0, (00 659, 500,000
Other Accounts 166,945,956 108,838,387
Fixed Assets { Al cosi less depreciation) 18.00 103,653,507 106,046,077
Sipck of Printing & Stationery 19.00 1,273,164 |, 268, 164
Stamp in Hand 20,00 2,019,284 | | 524,145
Total Iéﬁéﬂﬂl.ﬁ'ﬂl 1,342, 726,579
Net Asset Value (NAV) Per Share 2800 | 1442 | | 13,80 |
I S (1Yo S £
Chief ncial Officer(c.c)  Company Seceretary  Chief £ cef Director Chairman

Mace: Dhaka
Dated = 23ed May 2023,
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GLOBAL INSURANCE LIMITED
Al Razi Complex (12th floos),
Shahesd Syed Marrul Isslam Sarani,

66/ 16T, Purana Palian, Dhaka.

Statement of Profit or Loss & Other Comprehensive Income (Un Audited)
For the period ended 314 March_ 2023

= ! Amaount in Taka
i NS | Tan-Mar, 2023 || Jan.-Mar, 2022
Expenses of Management (Mot applicable 1o any particutar Fund
or Acoounty 9.508,203 BA95042
Advertisement & Publicity 200 04 | 954,883
Donation & Subscription 1,755 6K 423 200
Audit fees (including OF & PF. Audit fise} - .
Legal & Profecssional Fees 155,455 FO, G
Dhepreciation 2,645,799 2542414
Intesest on loan 41 452 w00
Group Insurance Premium . -
PF Contribution | 285 358 WL TR
Fine & Charges 120k, 00 230000
Henewal & Hegistration Fees O% 705 A50.067
Diirectors Fee 2500} 452 Bl I 133,600
Meeting, Conference & AGM expenses A34,960 1,204,490
Pravision for Incentive RERLI - .
Bnlance for the period carmied to Profit & Loss App. A/C I7 444,668 19, B60, 568
Tutnl 26,952,870 2R.0E5 610
Interest & Ciher Income [ KR 10,955,574
Interest Income (Mot applicable to any particular Fusd or i 10507 4546 SaG 425
Dividend Ineome - 25,000
Ciain on sale of share - 652313
tdise. Imcorme -
P.F Contribution forfeited amount . k
Adjustment of Share price with faire value 13031 {12,556} LTl ,832
Prafit iramsferred from i 057 4970 17, DO, )
Fire Insurance Revenne Account {342 O8%) (13523.2T)
Mlarime Insurance Revenue Account 25 317215 32408 kS
Marine Hull Insurance Revemie Account - -
Motor Insurance Bevenue Account 2328430 [(5.293.9%4)
Misc lisurance Revenue Account (11,464, T6) 3509175
Taial 26052871 28,055,610

'l

Earning per Share 700 | L= 139 |

?
Ty ok Qo f A

Company Seceretary Chiaf Exeiitive Officer Mrector Chairman

Place: Dhaka \ﬁv‘

Dated § 23rd May 2023,




GLOBAL INSURANCE LIMITED
Al Raxi Complex {1 2th floor),

Shakesed Syed Mazrul 1slam Sarani,

166/ 167, Furana Paltan, Dhaka.

Profit and Loss Appropriation Account (Un Audited)
Far the pertod ended 11«1 March, 2023

Amaunt in Taka

Purticul ™

e | [ Jan-Mar, 2023 | [ Jan.-Mar, 2022
Provision for Income Tax A3.00 4,793,634 4305628
Dieferred Tax Expenses .00 (122,175) (a9, 579)
Reserve for Exceptional Loss SO Ay 6, (0,500
Balance transferred to the Balance Sheet 58342012 G4,695 833
Tl HRA13471 74,931,883
Balance brought forward from lest vear 541 50,568 803 55,071,515
Met profit for the vear brought dawn 7244 668 . 860,368
Toal 68,013,471 74,931,883

| s [ s
s Pk, L@ B 2
nickal Officer(ec) Company Secaretany Chiel Ex r ffr Director Chalrman

Flace: Dhaka
Diated : 23rd May 2023,



GLOBAL INSURANCE LIMITED
Al Razi Complex (12th floor),

Shaheed Syved Mazrul Islam Sarant,

166/167, Purana Paltan, Dhaka.

Consolidated Revenue Account {Un Audited)
For the period ended 315t March, 2023

: - Amount in Taka
Parulas Notes | Mar. 2023 || Jan.-Mar, 2022
Claims under policies less Re-insurances 12,676,963 41,842,513
Paid during the vear 18415124 19,592,772
Add : Todal estimated lability in respect of outstanding claims at the
emd of the vear whether due or intimated 0 428,728 BE, 006,404
Less: Claims outstanding at the end of the previous vear b6, | 6, 889 5,756,371
Agent Commission 213,00 2K, 245,603 440,936,544
Expenses of Management 24,00 145,550,712 112.653,129
Profit transterred 1o profit & loss account 16,057.970 17,100,040

Balance of fund account at the end of the vear
as shown in the balance sheei:

Reserve for unexpired risks being 100% for Marine Hull & a0%4 for

ether ner premium income of the vear 343,029,365 286,445,388
Total 245,569,613 49?19?"-'1914
Balance of account a1 the beginning of the year 351,214,097 156,982,102
Premium less Re-insurances 2100 | 84,728,309 234.272,028
Commission on Re-insurances 2.0 B627 207 8,723,784
Totnl S45.500.613 490977914

;
chmﬁm‘m ﬂ; v ke | éﬂ_}? C\H __

Company Seceratary Chief Director Chairman

=

Er'g
2

Place: Dhaka
= Irated : 23rd May 2023,




GLOBAL INSURANCE LIMITED
Al Bazi Complex (12th Mo,

Shahesd Sved Mazrul Islam Sarani,

166/ 167, Purana Palen, Dhaka

Fire Insurance Bevenue Account(Un Audited)

For the period ended 315t March, 2023

Particulars Mites Ay Tk
Jan,-Mar. 2023| [Jan.-Mar. 2022
Claims under policies less Re-insurances LeAM.635 1248081
Paicd -l.l.u:ring the vear (1.49040. 7 16} G EXT 448
Add I'[-:ur.aJ estimated Fabiliny I.“ I'li'ipm!l: of outstanding claims at the 200656404 36,036,934
end of the vear whether due or intimated
Less: Claims outstanding at the end of the previous yvear 16, 546,053 19,916,302
Apent Comimission pafl] OGR4 409 10,208,791
Expenses of Management 24,1} ELEHED B 28,635,368
Prafit transferred o profit & loss account {342 988} (13,523,274
Balamce of fund sccount at the end of the vear
as shown in the balance sheet:
Reserve For unexpized nsks being 40% of net premium income of the yvear 72,828,370 41,563,473
Tuaital 120,217,738 [T, 242,438
Balance of account at the beginning of the vear Fd 427,280 ST AT XTI
Premium fess Re- insuronoes FARI 42 527275 46 138,612
Commission on Re-insurances 22 M) 36T 183 4126456
Total 120,917,738 107,042 439
Chief niclal Officaric.c) Company Sacereia Chaf tiwe Officer E.."' Director ﬂ'lilﬂmﬁn ¥

&

Pince: Dhakn
Drated @ 23rd May 20213,




GLOBAL INSURANCE LIMITED
Al Raes Comples (12th floor),

Shahesd Syved Mazrul 1slam Sarani,

|66/ 167, Purana Pahan, Dhaka,

Marine Insurance Revenue Account{Un Audited)
For the period endesl 3151 March, 2023

= Amount in Taka |
Fartvwtars o4 | Jan.-Mar, 2023 [Jan.-Mar. 2022
Claims under policies less Re-insurances 4 820,535 9,455,298
Paid during the vear 16,935,844 6367407
Add ; Total estimated lability in respect of outstanding clnims ot the 50.074.598 37 765 876
end of the vear whether due or intimaed
|.:=~.u: .'L"Iaurns. outstanding at the end of the previous year whether due 71 189,907 14,678,075
or intimatesd
A et Commission 1301 15,862,698 23,389,053
Expenses of Monzgement 24,04 76,570,239 B 938 084

Profin transferred to peofit & loss account

Balance of aceount at the end of the year
as shown in the balance sheet;

Reserve for unexpired risks being 40% of nel premium inconee on
marine cargs & 100% of net premium on marine hull ©

Marine Cargo
"‘-'Ia.l‘|r|E' laual |

Toual

Baiance of account at the heginning of e year

Premium less Re- insuramses
Commission on Re-insurances

Total

cmm Company Secerstary

Place: Dihaka
Dated = 23rd May 2023,

I
e 1Ll

g

;e :
r g} Director Chairman
%

25337215 32 A08 R

XX BI92TH | 79558, Tl

II2236, 710

582 566

345,609,963 J15. 119,802

294K, 732 | 35005, 848
113, 168,39 153,735,940
3341837 3.288,004

34 LR 315,124 492

3




GLOBAL INSURANCE LIMITED
Al Razi Compbex {1 2th Nooe),

Shaheed Sved Nazrul lslam Sarani,

166167, Purans Paltan, Dhaka.

Motor Insurance Revenue AccoontiUn Audited)
For the periad ended 315t March, 2023

Amount in Taka
Particulars Motes Jan.-Mar. Jan.-Mar.
23 2022

Claims wnder policies less Re-insurances 5,166,756 14079319
Pakd during the yeas 28T 950 6,347,775
Add: Total estimated lability in respect of cutstanding ciaims
at the end of the vear whether due or Btimates) 10,697.726 9 Bl
Less: Claims owtstanding at the end of the previous vear 8410929 6,522, 109
Agent Commission 2500 2470 818 LAYS.REE
Expenses of Management 24,00 12205013 10,669, 107
Profit transferred o profin & loss accommi 2328450 (5, 293.9506)
Bulance of fund account af the end of the year
as shown I the balanee sheer:
Heserve for unexpired risks being 0% of net premium incomee 4
of the year 37970810 36,29
Tutal G, 154 84T SO 042 T
Balance of account at the beginning of the vear 40,025,676 36,321,433
Premivm less Re-insurances 1100 19 878,883 ZZ2.627.085
Commission on Re-insurances 220K 248,188 093544

Tutal ﬁgilﬂ}lﬂﬂ 59M1I|iﬁ?
VJ«‘, _ i "

Chiaf Firfanclal Officer|cc) Company Seceretary Chief Ex ve Dfficer P Director Chairman

Flece: [Hhaka
Dated : 23rd May 2023,




GLOBAL INSURANCE LIMITED
Al Razi Complex (12th floor),

Shabksesd Syed Mazrul Islam Serani,

166/ 167, Purana Paltan, Dhaka,

Miscellaneous Insurance Revenue AccountiUn Audited)
For the peried ended 315t March, 2023

Amount in Taka
Motes |
turtienlnce Jan.-Mar, 2023 Jlan.-Mar. 2024
Claims under policies less Re-insurunces 7 {3,6349,885)
Paid during the vear 3 [

Add: Total estimated liability in respect of outstanding claims af the
end of the vear whether due or intimated

) - 3639885
Less: Claims outstanding of the emd of the previous year
Agent Comimission 1300 JR6TE FA12412
Expenses of Management 24,00 20,726, 148 5,350,570
Profit transferred 1o profit & loss accoun [11.464,706) 1,309,175
Balance of fund accoant &t the end of the vear
s shown in the halance sheet:
Reserve for unexpired risks being 40% of net premium imeome of 9,410,909 8591 744
the vear
Total [R,391.105 17263510
Balance of account at the beginning of the vear 7,066,406 5077450
Premium less Re-insurances 21.00 9132760 11,770,591
Commission on Re-insurances 12.00 2071,899 15675
Tatal IHROL06S . 17.263,510

B

&
a8

Bk
m.ﬂ Company Secaretary Chie

Place: Dhaka
Dated ; 23rd Mapy 2023,




GLOBAL INSURANCE LIMITED

Al Razi Complex (1 2th floor),

Shaheed Syed Mazrul Islam Sarani,

166/ 167, Purana Paltan, Dhaka.
Statement of changes in Equity(Un Audited)
For the period ended 315t March, 2023
; : imed
Particulars Share Capital Rmn_r for General Retxlne Totul
Exceplionul Reserve Earnlngs
Balance as on 01.01.2023 A5, 517,630 Fa35412 SR LRI S.568 503 559,721 .845
stock Dividend tor 2022 - - - - -
Coash Dividend for 2022 - . .
Met Protit after tax - - 12773209 12,773,209
Reserve for Exceptional Loss - 5,000, (00 - LR HIRERTH -
Balance as an 31,05 2023 41]5;!1,531} 104,635,413 4 (M0 00 ER 342012 57 495,054
Statement of changes in Equityviln Audited)
For the period ended 3§51 Manch, 2023
. . Keserve for (reneral Hetained
Farticula
e ke Capital Exceptional Reserve Earmings Total
Balance as on 0§01 2022 A0A E17 630 17635412 4000, 00k S5.071.3158 42 724 157
Stock Dividend for 2021 B
Cazh Dhvidend for 201 -
Mt Profit after tax - [ 56245018 15624518
Reserve for Exceptional Loss - o DM {6 00000
Balance as on 31,03, 2022 405,51 7,630 3635412 400,000 64695838 55‘-‘@1&5?5
¥, -::4 —
o = @iarr 2 .
Chief F | Dfficeric.cl Company Seceretary Chief Exec r ' Director Chairman

Flace: Dhaka
Diated @ 23rd May 2023,

gm
I




GLOBAL INSURANCE LIMITED
Al Raxi Complex {1 2th Hooe),

Shahesd Syed Mazrul lslam Sarani,

166/ 147, Purara Paltan, Dhakn

Statement of Cash Flows(Un Audited)
For the perisd ended 315t March, 2023

Amount in Trka

areea Jan, to Mar. 2023 | Jan.-Mar, 2022
A) Cash Mows Trom sperating activities:
Premium Caollection & Other Receipts 266031 439 263,808 8ZF
Pavments of Mgt Exp. Commission, Re-Ins., Claim & Oibers (248564411} {201,904, 0906 }
Tax paid (6,470,041} {7,000, (K0
Met Cash flows from operating aclivitkes 10,552,987 54,894,824
By Cash flows from investing activities:
Acguisition of fixed assets (257.22% (3468.512)
Disposal of fixed assels - =
Shrare sake proceeds 4 5
Bangladesh Goot. Tressury Bond - .
Share Invesiment . 195,081
Mei Cash Mows Troin investing activities (157.229) 3.563,993)

) Cash Mows from linaacieg activitles:

Dividend Pad {13.320) R R E)

BN boan .

Vehicle Loan {443 248) (389470

Mlurgim Losan - n

Interast on Loan (41.432) (9 910)

Set Cash Mows feom Anancing activities (498,001) {4, 211
¥ Mei increase in Cash & Bank balances (A+DB+C) 10,237,757 SEILG2E
E} Opening Cash and Bank balances T10,64 1,586 RTINR LR
F) Closing Cash and Bank balances (D+E) 720,279,343 581,881,443
Net Operating Cash Flows Per Share (NOCFPS) | ’é 0271 135 |

S
: P O ~— il -
; ek \@!ﬂfvg. < .
Chief rcial Officaric.c) Company Seceretary Ehle{fummﬂﬂﬂhr&r‘l Directar Chairman

-

Place; Dhaka
Dhated @ 23rd May 2023,




GLOBAL INSURANCE LIMITED
Al Razi Complex (12th floor),

Shaheed Sved Mazrul Islam Sarani,

166/167, Purana Paltan, Dhaka.

MNotes to the Financial Statements
for the period ended 3181 March, 2023,

LAHE Infroduction:

1.1¥1

1.02

103

Legal Status:

The GLOBAL INSURANCE LIMITED was incorporated as a public compony limited by shares in
Bangladesh vide certificate on C-40102(2070%2000 dated April 23, 2000 under the Companies Act. 1994
amd cosmmenced iUs operation as per Insurance Act, 20040, The cerificate of commencerment of business
was nhtained from the Registrar of Joim Stock Companies, Bangladesh. The Company is listed with Dhaka
Stock Exchange Lid, and Chittagong Stock Exchange Lid, as a Publicly Traded Company.

Address of Registered Office and Principal Place of Bosiness :

The registered office of the Company is situnted in Bangladesh. 1t's principal busingss office is located &
Al-Razi Complex ( 12tk Floar), 166-167, Shaheed Sved Narrul Islom Sarani, Purana Palian, Dhaka-1000,
Bangladesh. The operation of the Company is being carried out through it's 64 branches locwied different
place in Bangladesh

Principal Activities of the Company:

The Principal objects of the company s 1o carry owt all kinds of insurance, guarantee and indemnity
business other than life insurance butines.

L00 Significant Aecounting Policies & Other Relevant Information:

201

102

203

2.04

The Company has adopred relevant Intermational Financial Reporting Standards (IFRSs) with reference 1o
disclosures of aceounting polices and notes 1o the financlal statements,

Bagis of Accounting:

The Financial Position have been prepared on the basis of going-concem concept under historical cost
convention in accordance with International Financial Reporting Standards (IFRSs) .

Basis of Fresentation:

The Francial Position has been prepared in accordance with the regulations as contained in part | of the
First Schedule and as per Form ‘A" os set forth in part 18 of that Schedule and the revenue account of ench
class of generl insurmnce business has been prepared in accordance with the regulations a5 contained in
part | of the Third Schedule and as per Form *F° as set forth in part 1 of that Schedule of the Insurance
Act, W The Classified summary of the assets is prepared in acoordunce with Form “AA" of pan 1 of
the First Schedule of the saed Act,

Reporting Period :

The financial Statements of the company cover from |8t January 2023 to 315t March 2023 and followed
consistantly.




105

2.1

.07

208

2.0

210

1

Going Concern;

The financial statements of the entity have been prepared by the management considering the entity as a
going concern and the entity is optimistic to continue its business operation for the foresecable future.

Hranch Avcounting:

The Company has &4 branches without having any overseas branch up 15 the period end March 31, 2023,
The financial statements of branches are maintained at the Head office level. Only petty cash books are
mipiniaimed at the branch for meeting day to day expenses. During March 2023 through the aperation of &3
offices {Including Head Office} the gross premium income earsed by the Company was to Th 248,829,134
including Public Sector business of Th42.853,844 alter ceding for re<insuranes premium, the net premium
for the wear amounted tw Tk 184728309 and ofier charging divecy expenses there from the net
underwriting protit stood at Tk.16,057.970.

Statement of Cash Flows:

Statement of Cash Flows is prepared in accordance with 1AS 7 "Statement of Cash Flows" | The
Statement of Cash Flows shows the structure of and changes in cash and cash equivatents during the
financial vear, Cash and Cash equivalents include notes and coins on hamd, unrestricied balance held with
the commercial banks. [t is broken down into operating activities, investing activities and financing
activities. The direct method is used to show the cashflows operating activities. According to 1AS 7;
"Statement of Cash Flows", Cash comprises cash in hand and cash equivalents are short term, highly liquid
investment that are readily convertible to known amounts of cash and which are subject o an insignificant
risk of changes in value. Considering the provisions of 1AS 7 and 1AS |, cash in hand, fixed deposits and
bank balances have been considered as cash and cash equivalents.

Flued Asszers:

Fived Assers are stwled ‘al ¢ost less sccumulated depreciation as per 1AS-F6: "Property, Plant &
Euipment”, The cost of acquisition of an assel comprises its purchase price and any directly atributable
cost of bringing the asset o its working condition for its intended wse inclusive of inward lreight, duties,
interest and non refundable taxes,

Depreciation on Flued Assers:

Depreciation on Fixed Assets are charged on diminishing balanoe method at rates varying from 2.5% to
0% depending on the estimated usefidl life of the Assets, Depreciation on additions 1o Fixed Assets are
charged from the date of uses and depreciation 15 charged to the date of disposal of assets. Gain or loss
arising on the disposal or the retirement of ossed is determined as the diffierence between the sale procesds
and the carrying nmount of the asset and recognised in the profit and loss account,

Impairment of Assets:

As reguired by [AS-36 'Tmpairment of Assets the company carried out an impainment 181 at the end of
reporting period to ascertion impairment loss refating to an asset 10 recognise and disclose the sarme in the
finoncial scatements. Byt no impairment loss has been arised in such st 10 recogmise in the financial
stalzments

Fublic 3ector Business:

The Company’s share of Public Sector business for the pericd from Oct 2022 10 December 2022 received
from Sadharan Bima Corporation and other insusance companies has been incorporated in the Company's
account for the year ended 385t March, 2023, This system of accounting of public sector business is being
followed consistently.

[
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Statement of Changes in Equlty:

The staterment of changes in equity is prepared in sccordnnce with 1A% 1@ “Presentation of Financial
Staberments”,

Revenue Becognition:

The revenue s recognized after satisfying the relevant condition for revenue recognition as provided in
IFRS 15: “Revenue from contmets with customers” in compliance with IFRS 4 "Insurance Contract”™
Dretailed of policy-wise income for revenue recognition is given as under;

af Premidin loeeme:

The total amount of premium earned on variows classes of insurance business underwrinen during the
vear, the gross amount of premium camed against varous policies, the amount of ne-insursice
premium due to Sadharan Bima Corporation, the amount of re-insurance commission eamed and the
amount of claims less re-insurance settled during the year have all been duly accounted for in the
books of accoum of the company and while preparing the final stotements of accoumts, the effect of re-
insurance accepled and re-insurance ceded as well as the ¢ffect of total estimated labilities v respec
of outstanding claims nt the end of the vear whether due or mtimated have also been duly reflected in
the accounts in order 10 arrive at the net underwriting profit for the vear,

b} Interest on Statutory Invesiments:

Lvberes? on statutory Investment is accounted for on eccrual basis,

¢ Gale or Loss on sale of Shares and Debentures:

Gain or Loss on sale of shares and debemures and dividend income during the year hove been sharam in
the Profit and Loss Account and the tax relief as well as the concession rate of tax os availed vnder the
exisling income tax law have been given effect in the financial statements.

MManngement Expenses:

Management expenscs as charged w Revenus Accounts gmount of Th1453.539.712 s approsimately
S8.50% of gross premibam of Th 248,810,139, The expenses have been apportioned 24. 7™ o Fire,
52.60% 1 Marine, §.38% to Motor and 14.23% to Miscellaneous business as per management decision.

Risk Analysis:

Risk analysia for insurance business s dilicull 1o estimate tse encertainty in aking and managing the risk
by chronological identification of unascertained risk. mitigating approach of risk and continuing efforts to
edqiate the risk a1 reasonable level,

{n) Insurance Product Risk:

In mom-life insurmnce business, the product selection is one of the important factors for the company.
Product with less uncertainty with fower cost can facilitzie to secure more risk coverage. Accordingly, high
fisk is more relae 1o the capital srength and credit rating of the company, Wecessary provision for un-
expired risk i % of net premium income on all business excep maring Hull Insurance for which
provision have been mads @ 1% on aet premiom income,

14




(b} Orperatienal Risk:

Thiz 15 in associntion of all departmendal effort within the company 10 enswre the sufficien coverage far
the wncertaingy of particular policy selection, 1t varies in accordance with the nature of products offered o
the insured, Guideline for selection of olfered prodisct and mondiorng the same are effective when fencing
the risk at the level of estimaie,

(e} Strategic Marker Risk:

This indicates to identify and quantify the inherent risk of the products for the insured in competitive
markes. Prodect with low risk should be encouraged to minimize risk

(dy Underwrifing Hisk:

This |s fnvolved i loss events coverable under contract or agreement with the insured and the volume ar
size of the coverable loss, It relates to selection, pricing, monitoring and technical provision, However, risk
with exgessive volume is jointly share by two or more insurers. In such circumstances, non-life insurance
business with different produects has been carrmed cut with approved guideline.

{ey Heinsurance Hisk:

Reinsurance has an influence basmng the capatal sirength and rating aspects, Treaty limit is owtline by the
amount of risk. which can be ceded 1o other re<insurance, It depends on the nature of risk to be taken by the
conmipany. As such, technical provision has been estimated by way of covering the reasonable and probabie
obligations with respect to claims for known or un-knewn uncertainiy,

{I} lavesiment Risk:

This relates 1o market, credit and liquidity of the company and as such, investments consist of asses
covering the technical provisions and sharcholders' equity, Accordingly, investmen plan has been
designed in such manner to scoemmodate inherent risk,

(g} Liguidity Risk:
This indicates 1w pay the claim on demand ond the company needs to liguidate or convert assets o meet the
obligation ax and when arse.

{h} Credit Risk:

The company follows TINLA instructions with respect to issuing of poticies, that is, policies werg not
izaued on credit.

(i} Default Risk:

This indicates default in paying off the claims on demand when third party involved in such approach. At
the time, the company needs to have sufficient liguidity 1o pay off the claims on demand and 1o fulfill the
contraciual obligation.

(j} Lezal and Regulatory Risk:

There is legal and regulatory abligation 1o follow and abide by the resinicied rules and regulation in
carrying out the business, which do not conform 10 the competitive market for procuring business, As such,
nod- cxmpliance to rules and regulation may ivite nsk to the employment of the company,

15
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Balinee of Fund Accomnt:

Before arriving & the surples of cach cluss of business necessary provision for un-expired risk have been
crealed w1 the rate of 40% of all business except on Marine Hull business for which the provision was made
& 100 of the weal net premium for the perind ended March 31,2023

Frovision for Income Tax:
Provision for Income Tax have been made as per Income Tax Ovdinance 1984 and Financial Act-2022 on
axable income of the company,

Deferred Tax

The company has recogrised deferred tax as per JTAS-I2 "Income Taxes”. Accoerdingly, deferred imx
linhiliny/assets is accounted for all wemporary differences arising betwesn the tax base of the assets and
linbilities and their carrying value for financial reporing purpose. Deferred tax is computed at the
epplicable tnx rate on the company.

Reserve for Exceptional Loss:

As per para 6 of the 4th schedule, to meet the exceptional losses, company has to sets aside maximum 10%
(fen percent) of the premium income of the vear in which i1 is set aside from the balance of the profit 1o the
reserve for exceptional losses, The Comapany made such reserve around 3% of net premium income during
il yvesr under review,

General Reserve:

The Company creates & general reserve from the year 2007 for an amount of Tk, 4,000,000 on profit 1o
avoid future contingency.

Employees Benefit:

The Company operates a contributory provident fund for its permanent employees from the year 2008
which is approved by the Nationnl Board of Revenue. The fund is administered by a board of trustees and
funded by equal contribition from the company and the employees, The fund is invested separataly from

the company's assets, Gratuity benefits for the employess is under process of implementation

Earning per Share ( EPS):
The company has caleulated ¢arning per share (EPS) in accordince with 1A8-33 as adopied by ICAB:
"Eaming per Share" which has been shown on the face of Profit and Loss Account and the compitation of
EPS is stated in Mote no. 27,

a} Basic Earnlags:

This represents earnings for the year attributable to ordinary shareholders, As there was no preference
dividend, minority interest or extra ordinusy items, the net profit after tax for the year has been
eonsidered as fully atiributable t the ordinary shoreholders,

bl Basic Earnings per Share:
This has been calculated by dividing the basic earming by the weighted average number of ordinary
shares cutstanding during the vear,

cp Diloted Earnings per Share:
This has been caloulated by dividing the basic eaming previous vear by the weighted average aumber
of ardinary shares outstanding during the veas,

I
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Outstanding Premium:

The autsanding premium appearing in the accounts reprasents onby the aiount which relates o the necoinling perimd in
the form of cash and ehegues in fiand and in line with the system folkwed by the conspany.

Use of Estimate:

Prepamtion of fisancial statements in contfonmity with [ntermational Accounting Standasds (1ASs) requires
management o make estimates and assumptions that affecs the reponied amounts of assels and liahilitics
and disclosure of contingent assets und labilities if any at the date of the FAnancial statements, and
revenues and expenses during the vear report. Actunl result could differ from those estimates. Estimates
are used in sccounting for certain items such as depreciation, outsianding claims, taxes, reserves ete.

Basis of Recognition of Income in Respect of Premium Dieposits:

Amounts received against Cover notes, which have not heen converted into policy are recognised as
Income before the Cover notes and are converted inslo policy on expiry of period nol exceeding six months
in accondance with the Insurance Development & Hegulpory Authority (IDRA) Circular,

Lease:

Initial application of IFRS-16 Leases come into effect on 1st Fanuary 2019, IFRS 16 introduces new or
imended requirements with respest to lease sccounting. It introduces significant changes 10 lessee
sccounting by removing the distinction belween operating and finance lease and requiring the recognition
in -:ar;npliunuu with the standurd, the nﬁn:bg:m-.w ol the 4,'1.':11l.pa|';_'r has elected to use the recognition exempions
in the stendard for shortterm leases and leases of bow vislue fiess, In sich cases the lense ore accounted for =

shisrt term lenses and the lease pavments ossociuted with them are recognined & expenses for shar lerm lease,

Investment in Shares:

Investment in shares is recomnised at cost and subsequently mensured at fair value and any change in the
fuir value is recogmised in the profit and loss acceunt [or the period in which it arises as per [FRS-9
"Financial Instruments",

Begment Reporting:

A Busingss segmont is o distinguisable somponent of the company that i engaged is providing servicess
are subject 1o risks and returns that are different from those of ofher business segments. The company
#ecounts for reporting of opertion results esing the class of business, The performance of segments i
evalued on the hasis of underwriting results of cach segments. The Company have five primary husiness
segments for reporting purpose namely Fire, Marine Cargo, Marine Hull, Matar and Miscellaneuos

1.28 Comparative Accounts:

Certain comperative amounts have been re classified and re arranged 1 confirm with the current vear's
presemtaon

Components of the Financial Statements:

As per Insurance Act-2010 section 27 and following the 1AS-1 "Presentation of Financial Staterments™ (as
applicable). the company’s complete seq of financial statements includes the following comganents:

a) Statement of Financial Position as at 31st March, 2023,

by Profit and Loss Appropriation Account for the period ended 315t March, 2073

1 Statement of Profit or Loss & Other Comprebensive Income for the period ended 315t March, 2023,
db Revenwe Accounts for specific class of business for the period ended 315t March, 2023,

eh Staternent of Cash Flows for the perisd ended 3151 March, 20723,

f} Statement of Changes in Equity for the pericd ended 315t Moarch, 2073,

£F Notes 1o the financial statements and significant accounting pelicles as at & for the period ended 3 s
March, 2021,

16 (P)




131 General:

a) Figures in the financial statements are presented in Bangiadeshi Taka which is the companies
funcrional and presentationnl currency .

b} Figures have been rounded ofT 1 the nearest Toka
¢) Previous vear's figures have been rearmanged whenever considered necessary 1o ensure comparability
with the current year.
17




Amount in Taka

Notes | Mar. 2023 || 2022
L Shore Capital:
Authorised Share Capitul
(00,000,000 Ordinary shares of Tk, 10 each, 1 E00, O M 1AW, 00
Iszued, Subseribed pnd Paid-up Capital
40,551,763 Ordinary shares of Tk [0/ each, 15,517 630 405,517,650
The Categorv-wise share holding position as on 31 March, 2023 is a3 under:
Category of Shareholders M of Shares (%) of Holding [Amount in Taka
Sponsors (Groug-A) 1,431,774 3,58 14,317,740
Sponsor Directors (Group=A) 10193414 25.14 101,934,140
General Public Shareholder Directors (G roup-H) 2, 705207 a.a67 27052670
Independent Nrecior (Group-B) 142,113 L35 1421130
Financial & (Mber Institutions (G roup- B} 2815621 .44 28,156,210
(Gieneral Public (Group-B) 23.2h3,574 F Ty 232,035,740
Toal 40,551,Thd T 405,517,630
Claszification of Shureholders as per share boldings: Group-A
SN Class Interval Ma. of Shares M of Eharchokders Share Holdings 1:’.'5] of Tlll:.l
(%) Paid up Capital
i 0] =500k ] - (.00 0L00% %
2 SO0-5060 - - 00 000 %,
3 S00 7110000 55010 | (k07 0.02%
4 [0 (B3 ) - 20 W00 - (10 0.00%
] 20060 1 =300 - ik 0.00%
f S0 -0, 000 - 0.00 0.00%,
7 30,00 1 - 50,000 - - 000 00H0%
A S000E-1 (K0 - - 000 0.00%,
Q 10000 1= 1 000006 B020,500 1] G949 14, 78%
14 | (10000 | =Chver 3.5%6,.127 3 0,93 BETM
Total 11625188 14 1My 2867
Classification of Shareholders as per share holdings: Group-B
L Class Interval M. of Shares Mo, of Shareholders Share Hudinge) Tothlpaldup
(%) capital { %)
| 01-500 431861 2277 1501 1.07%
2 S01-5,000 5513626 FH53 19.12 | 3.64%
3 5.001-10,000 3,201,067 439 1137 8.11%
4 LU0 -20,000 4,113,581 2Rl [4.32 10, 14%
5 20,000 -30.000 2. TIOES Bh 1.5 5. 36%
] 00001 <0000 1,430,535 41 4497 3.55%
7 A0 -50.000 I 107442 2 383 2.731%
3 S0.007-1 00000 1138282 43 1085 T4 %
] 100,001 - 00,00, 000 h024.714 i1 2289 146.33%
I I0L00.007- Ower [ OET 374 i 374 26T
Total 2HU36.575 Gl 74 1180 T1.34%
Cirund Total 40,561,763 [TEL] 1100%




.Mp

S.HD

Sl

G0

Mame wise shareholding position of sponsor directors and general public share holder directors:

1 WA, F'oca:. E~E|.‘| .-'l.|L|:|I.-|:|:1 fh:_:irrn:_:n 1,3-51,'.72|
2 |Mr. Shawket Reza Wige Chairman Bl1BI6
3 |Mr, Mahabub Morshed Talukder Sponsor Dinector 812,821
4 |Mr 5.8, Swrowar Alam Spomsor Director B15.038
5 |Mr, Monoj Kumar Roy Spomser Director 811,576
6 |Mr. Md. Harunur Rashid Spunsor Director 905,856
7 |Mrs, Ishrat Jahan Sponsor Direcior 1.015 568
8 |Mr. Md. Monirul Islam Spossor Directior |.228 838
&  [Mr. Tahsin Aman Sponsor Director 811,031
10 |Md. Abdul Khaleque Sponsor Director 811,678
LM B, Quismneesamin Spomsor Director 816,473
12 |Mr.Sazzad Arefin Alam Cieneral Public Sharcholder Director 1,081,374
13 [MrSved Badral Alam Gieneral Public Shareholder Director 811,458
14 [Mr. Abdul Mugeadie Creneral Public Sharcholder Director 812,455

Heserve for Exceptional Losses:

Opening Balance
Add Addition for the vear

Closing Balance
Retained Earnlngs:

Balance brought forward from last vear
Add: Net profit after Tax

Liess: Reserve for exceptional losses
Tutal

Batunce Browght Forward from Last Year:

Met profit before dividend
Less: Cash Dividend (@ 12%

Total

Balance of Fund and Accoun:

Fire Insurance Business

Marine Cargo [nsurance Business
Marine Hull Insurance Business
Motor Insurance business
Miscellanecus Insurance Busingss

Tatal

Amount in Taka

Jan, Mar. 2023 || 2012
99,635,412 77635412
3,000,000 22,000,000
104635412 99635412
50,568,803 6,409 200
12,773.209 60,159,603
63,342,012 72,568,803
3,000,000 22,000,000
58,342,012 50,568,803
50,568,803 35.071.315
- 48,662,116
50,568,503 6,409,200
T2.82I8,370 74,423,281
222819276 228,521,053
- 377,682
37970810 40,025,676
5,410,509 7,666,406
343,029,365 351,214,097




T Premium Deposit:

B

LU

L

1.0

Amaount im Taka

Jun, Mar. 2023 ||

1022

182,357,546

162,063,093

The amount represents the un-adjusted balance of premium as received against cover notes over the years for which
policies have not been issued within March 31, 2023,

Loans & Cwverdrafi:

Car Loan Q77040 1421197
Total 977,049 1,421,197
Deferred Tax Linbility
Opening Balance .1 20980 282,250
Add: Provision made during the year [122.175) (161.24%)
S.09R.R05 i, 1 200,984
Lesz: Adjusted during the veur = -
Closing Balance 5,998 805 6,1 20,980
Caleulation of Deferred Tax :
Account
Base Fived Taw Buse Fived _ Applicable
Particul
ulars kit Assets (WDV] Difference Rise Deferred Tax Deferved Tax
WDV}
Fined Assers 103,653,507 BE7.656,693 | 15996814 375000 5908.805 6,120, 980
Total 5.998 503 5,120,980 |
Enstimated Linbilities in Hespect of Ouistanding Claims whether Due or Dntimated:
Fire Insurance HeE6,404 16,566,053
Plarine Cargo Insurange 50.074,508 T1123,240
Maringe hull Insusance = 6,667
Pl Insurance 10,697,726 E410.929
Peliscelinneous Insurmnce - -
Toial Q0,418,728 i, 1 6 HHD
Amaounts dee to other Persons or Bodies Carrying on Insurance Busimess: I
Shadharon Bima Corporation
Crpening Balance A4 D62 656 B1,492 020
Add: Ceded in this vear [B.056,842 123,306,028
Add: Adjustment with Premium - 2, 138,245.00
63,019,498 2, 938,194
Less: Paid in this vear 19785002 T8,595,230
Less: Adjustment with Claim Recoverd 23178029 G, 08 1, S0k
Lass: Adjuestment with SBC - -
Less: Adjustmeent with SBC 5.0 3 L4 104 15,300, 394
Closing Balance 37,711,373 44,962,650

2l




12.00 Sundry Creditors (including provision for Expenses &

CHfice rent

Audit fees

Utility and Telephone Bills

VAT dedueted at source

Imcone tax on Salary (TD¥S)

Income tax deduction on Office rent
Security deposit against office rent
Tax deduction at source (othersk
GIL foundation

Share application money refundable
Salary & Allowance

Claim payable to party

Other party

Incentive bonus
WIPPF

WAT on Premium

P.F Contribution
Income Tax Provision
Taotal

Unclaim Dividend:
Opening Balance
Dividend 2021

Drividend Paid
Closing Balamce

laxesk

3504
LENLT

J2.00

21

hmuunt_:in Taka

2022 I 2021
274,200 274,200
. 57,060
296,229 394,173
801,100 378,050
48,077 52,554
(8, 206 939,654
5,004 5,000
22,264,369 21,145,242
71,204,979 71,204,979
977,949 214,108
6,649,987 7168671
961,128 81,128
G097 383 7806, 300
1,328,525 |,384,347
(6,423) |, 660 984
115,530,693 L 14. 760,440
5375381 3500, | £2
- 48,662,116
5,375,381 52,361,278
13,320 dh, 985 807
5,362,061 5375381




Niies Amoeunt in Taka
lan.-Mar. 2023 2022
13,00 Iovestment:
Satutory Deposits: Bangladesh Govt, Treasury Bond 13.01 25,000,000 25,000,000
Investment with Bangladesh Govi. Treasury Bond 13.02 A, 400,000 44,200,000
Share of Listed Companies 1303 22042504 22,055,060
Total K7,442,504 BT AS5,060
1301 Statutory Deposits: Bangladesh Govt, Treasury Bond:
Taka Tuka
Durations | Issue date | Matority dofe BF 1D Rate (%) 2022 21122
I Years 16072014 |16.67.2024 BOOS2405 1 104 I 1.5% Qg 000 0 el QM
I Y ears 15032033 |15.03.20533 BOOS33351 104 845 | 6, KR, 000 165, (2, OO
Tuatal 25 MM, (0 IS (b0, (W)

The amount has been kept in Bangladesh Bank as statutery deposits as per requirement undersectson 23 of the Insurance Act,
20014 and the deposits are nod permissible for encashment without pirer permision of the 1DEA. Accured inlerest on such hond
armowent uproe March 31, 2023 has been accounted for,

13,02 Investment with Bangladesh Gove, Treasary Bond;

10 Yeors 1102020 (19, 10,2051 BLERG | 561 106 6. 80% 22 1M 000 22200, (e
D) Yeirs 21 12,2022 (21122032 BRI E03 B.33%% 18 200, H) 18200, (KKH
Tuotal R0 00, 40,400, (WHb

Investment with BGTE has been created as per Circular of 1DEA, 500, No-353-Act2019,

1303 Share of Listed Companics: 22042 504 220055 )

As on 30.12.2022, the following shares were in the investment account of the company with the sick broker {Mercantile
Bank Securities Lid., Vantage Securities Led. & ICB Secunities Trading Co. Lid. b Details of which including cost price are
shown bilow:

Total Market
Mame of the Company Mo of Share {”?uslml":: per Total Cist Price as on fference
J1.03,2023

Fareast Life Insurance Lid. 15,000 .72 1,195,741 1, 126, 54K (6% 241}
Cirgen Delta Mutual Fund AR, 000 [ 4,004, 0010 2, 760,00 [ 1,240,000}
Pubali Bank Lid. A0 0 o 268G 244 1,315,000 (1.374.244)
5 Alam Colbd Rolled Steels Lad, 25000 7711 | 927,676 B32.500 1,095,176}
Mercamtile Bank Lud i 503 B 38a, 142 7,604,600 {741,542}
Sputheast Bank Bank Lid 157 (KK} 14,58 2,335,784 2, 182300 (153484
Jemuna Bank Lid 155 0 23.31 3,612,634 330700 (295,03
Al Arafah [slami Bank Lad Gl 0 24,54 | 48,693 [ S {25693
Mefutal Trust Bank Lid A0.000 [7.494 B9T.237.50 305 (W) {2218}
Trust Bank Lid 14 446 3476 502,123 01276 (H47)
Exim Bank [1d. 1570 : - 16,328 16,328
Total 1,486,011 6 IT037374__ 12,042,504 E‘*“*ﬁ}

Foir marke? price (Tk.22,042.504/-) has been taken inte consideration, which incluges unrealised Wss Th, (2984, 7700<) has
been adjusted with earlier vears reserve, (Note-13.03.1)
T3




13031 Changes In fair value of of the shares:

I 4.00

1500

16

(R

Fair Value of Shares (Market Yalue)
Cost of Shares
Linereafized loss

Fiir vitlue reserve at (Fst Bemeary, 202
Less: Loss adjustment against profit on sale of shares

Less: Un-realised loss
Balance of unrealised loss/'oain

Imterest Keocivable:

Opening Balance
Add: Interest Income

Less: Interest regeived
Closing Balance

Amount due Trom other persons or Bodies Carring on Insurance Business:

| Amount in Taka

Jan.-Mar, 2023 2022
22,042 504 22,055 ()
27027274 27.027.274
(4,984, 7700 [ (4,972,214)
4972214 3,761,174
- {E34,008)
4,972,214 4,595,182
4,984,770 4,972,214
{12.556) {377,031}
12,007 8BS §,800, 584
10,607 436 35,756,715
12,615,261 44,557,299
7,047 842 32,549 494
14,627,419 12,007,805

These represent the amount receivable from insurance companics on aecowst of co-insurance premoem and clamm as at 3]st

March, 2023

ﬁp&ﬁillg Ralance
Add: Receivable from SBC geainst PSBE

Add: Receivable from SBC against Claim

Lizsa: Addjusted with Recovery
Less: Adjusted with SBC Account

Lesz: Adjusted with BC Account § PSB 2003 w 2018)

Closing Balance

Sundary Debtors (Including Advance, Deposits, Prepavment and Oohersj:

Advance against office rem
Advance against other parties
Deposit Clearng 400

Advance agalnag salary

Collection Control AJC

Rent receivable

MBL & Yantage Securitics Limited
[P} Share Application

Total

Collection Control ASC:

Opening Balance
Add; Receivable during the vear

Less: Adjusted with deposit clearing AC
Closing Balance

b, 01

The management considers the above receivable are good and collectible in due course.

102,174,786 || 102,239,904
3,144,104 || 15,300,399
T0E518,890 117540303
- 65,118
3,044,104 15,304,399
102,174,786 102,174,186
7.727.042 7.208 484
1,102,625 1,029,500
67 574,026 || 00661 460
2501, 187 1,053,685
212,039,602 || 218,778,744
1,175,240 1,175,240
301,843 301,843
337,421,565 331308056
218,778,744 |[ 192941178
; 130,833,623
718,778,744 323,774,801
6,739,141 104,996,057
312,030,602 218,778,744
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Amount in Taka

Jan.-Mar. 2023 | 2022
IT.00 Cush & Bank Balasices:
Cash in hamd: 08 131 B, 257
Head office ST0.06T GIH.873
Branch offices 328,264 267,384
I_Za!h @l hank: _ TIRIZL01Z T D45.329
Short Term Depesit Accounts 40,024,691 33,352,131

'Ii".f.lr'rrn: Acu!iums 10,856,321 [ 7.293 |98
Fixed Deposit Accounts ao8, 200,004 || 659,500,000
Total T20.279. 543 TlL041.586

I8} Fixed Assets (a1 WINY);

[Office Space 54,848,203 |[ 55,193,160
Fumiiire & Fixture 4926874 4,915,747
slotor Yeticles 20799 |85 31,367,727
C_fFﬁce Decoration 2 480,501 2611.054
Computer 2,864,513 1,015.287
A Conditioner 2011282 2,091 5678
Diffice Eguipaneny LA427 873 4,497 204
Sifiware 2205 (7 2153015
Tutal 103 653 507 16,046,077
Cost of Fixed Assels:

Crpening Balance 198,130,151 FE3,027, 105
Add: Addition during the year 257229 13, 13,046

1300

2000

Total Cost

Less Accurnulated Depreciation
Opening Balance

Add: Depreciation charged during the year
Total Accumulpted Depreciation

Written Down Value

Schedule of Fised Assets has been given in Annexure-A
Stock of Printing & Stationery:

Opening Balance
Add: Purchases durmg the vear
Less: Used during the vear

Closing Balanee

Stock of Insurance Stamp:

Openbng Balance

Add: Purchases during the vear
Less: Used during the year
Closing Balance

24

| 198,387,380 |[ 198,150,151 |

92084 075 Bl 454 391
2,649, 794 11,629 684
[ 94733873 [ 92,084,075 |

103,653,507 106,046,077
1,268, 164 1,158,007
13,700,643 14,292,175

| 3,695 643 14,182,018
1,273,164 1,168,164
1,524,145 I,904,371
4,445,319 41,291,244
3,950,190 41,671,470
2009284 1,524,145




2100 Premiom Income Less Reinsurance:

2300

Gross Premium Re-
Business Insurance | Met Premium| ™ef Premium
Private Public Total crdled

Fire Insurance 55,905, 102 5,735,208 i, 60 400 9,113,125 42,527.275 46,138,612
Murine Cargo [nsurance L1% 407 792 11,486 302 130 804 [ F7.724, 7003 | 113,169,391 153,735,940

Maruse Hull Insuranee . ; N " . 3
Mowor Insurance 2010 6240 759 414 20 BG4 034 GRS 151 12 X778 853 X1 el 7085
Mise. Insurance 10,557,741 24 872 830 35430011 6. 2TT RS 0,152,760 BE.TT0, 39
Taotul 05975205 | 42853844 | 248820130 | 64100830 | 184,728,309 | 234271028

Prensuwm Ineome
Jam va Mar. 2032 268207 415 - 26E207 415 | 33935387
FLAME Clommission on Be Insurance:

Fire Insurance 3067, 183 4 326,456
Marine Cargo Insurance 3.5341,837 33881

Marine Hull Instirance . :
Motor Insurance 2dp, 288 603 540
Mlizc. Insurnnce 2071 899 I15.675
Total 9627207 8,713,7R4

Apent Commission:

Fire Insurance O 8, 404 10208, T
Marine Cargo Insurance |5 B62 694 23,31 553

Marine Hull Insurance = =
Motor Insurance 2479818 3,805 61K
Misc. Insurince 2184678 3482412
Total 28,245,603 41,936,544

Z4.00

Amount in Taka

Jan.-Mar, 2023 Jun.-Mar. 2022

Management Expenses:

The expenses have been charged to Revenue Accounts on product basis of Gross Premium sarmed or direst busmess as under:

Firz Insurunce Business 2477 36058313 26,655 368
Marine Cargo Insurance Business S2.60 | 76,570,234 69,938,084
Sarine Hull Inswrance Business - = -

Motor Insurance Business 8.38 12,205.013 1 6a9 107
Miscellaneous [nsurance Busimess 14.23 20,726,148 5,390,370
Total 1% 148 559,712 112,655,129

et
]
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Amuunt in Taka

2400 Jam-Mar, 2023 Jan,-Mar, 2022
51 |Head of Expenses Amiouni Amouwnt
| Slary & Allowances 115 840 297 B74X1,114
2 |Festival Bonus - .
3 [Office renl, rates & taxcs 3,344,436 2,807,894
4 [Printing & Siationery 13,695 603 [(3,458.083
5 |Car Allowances |,656, 560 | &30 800
6 |Bank charges 441,778 126,654
7 |Books, papers & periodicals 26.771 38217
£ |Brokerage commission . 4,157
4 |Car fuel [E7 850 183 850
10 |Car maintenance 428316 419 TR
11 [Convevance QG g3s Ui 350
12 |Crokerics |, 2060 18,604
13 |Electncity & WASA expenses 344 B30 362,507
4 |Entertainmend 632,548 BG6T,738
I3 |Penalty - -
7 |Insurance premium Car 45,302 .
L& |Imeernet expenses 318,753 289173
19 |OfMies maintenance 850072 I 098 6)3
2} [Mew Year celebration 61,863 15,480
2 Fostage, revenuve slamps & telegram R E 314 247
23 |Picnic expenses . -
24 |Pre Inspection fees 126,165 | 300, (e
25 I1Service Churpes Co-Insurance 84,405 -
6 |SBC expenses on PSH 3,227,250 -
2T |Service charges-Office 184369 186,059
28 |5=ff Tea & Refreashment 40,500 .
24 |[Bolicitor fees - £3.050
3 [Telephone (Mobile phone) expenses Gd 323 TIEA1E
31 |Telephone, Telex & Maobile phone expenses fudd, 25He B, UTH
32 | Traning fees 13,380 I 8, ()
1 |Traveling, TA & DA expenses | 9,407 278,702
1% |Fine & VAT 1,542 55349
36 [Uniform expenses . 134,456
37 |Insurance Samp expenses 1,502,100 223,500
Total 145,559,713 113,653,129




2500

2001

27,00

1540

%00

A0, 1)

3100

Divectors Fees:

Armount in Taka

Jan.-Mar, 2023 |Jan.-Muar.2022

491800

1,153

Miswing the year mder review an amount of Th.4, 92 800 was paid 1o the Diregtors of the company o Board and

cominitie: meeting afendanos fees,

Inferest lmcome:

[npcress on Bangladesh Govl. Treasury Bend
Ingeresa on Fixed Deposi
Interest on Short Term Eeposit

Toual

Earning Per Share {EPS) ¢
The earning per share of the compary is as follows:

Esming anrbotsbie o ordinary share holders {Profit after tax}
Weighted avergpe number of crdinnry shares oetstanding

Earning Per Share | EPS) -
Mot Assers Valoe (NAY) Per Share :

Mzt Assets Walu per share of the-company is as follows;

Bl Assets
Weighted averape number of ordinary shares susanding

et Assets Yalue (NAY ) Per Share ;

Net Operating Cash Flows Per Share (MOCFPS):

el Operating Cash Flow per shore o the LI 1% A% fillerws:

Cash Flows lrom Operating Activities
Wgighted pvernge number of ordinary shores eurstanding

et Operating Cash Flows Per Shure (MOCFPS):

Key munagement personnel com e msaiim:

1A464.174 1. 489,550
b 443282 B I16&75
10,907 456 9,606,415
12,7713, X4 15624518
40,361,763 M 551,763

1k.3] .34

372 4455 054 55T RAH.RTS
410,551,763 40551763
14,13 13.7h
16,952 987 54 894 424
AL5%1,763 40,551,763
037 135

As per 1AS-24 parapraph 17 "Related Porty Dhisclosare” = the compeny has not andertaken any key mmag&nmm

persinnel compensation fer any of the (he follwlng carcporics:

n) Fost semployment benelits:
b Other long -term beseling
< Termlnation berafs] amsd
dp Share based payment

Reluted Party transactions:

As per [nerrational Acoounting Standards: 24 Relamted Puny Disclosures, parties are considered W be related i
cre of the pamy has the ability o conirol the etber pardy or exercise significant influsnee over ather pary in
makirg ranaial ard operating declslons. The company bes net ingurred any related party tmnssction during the




A2

A5l

Ano1.401

JLK

l Amount i Taka
Jan.-Mar, 2033|2022

Income Tax Frovision:
Provision for income tax Az 238,132,267 | 283,338,634
Less: Income Tax paid in advance J10T 288, | J8.650 281 66%, 649
Total i, 4230 1,609,954
Provisien for Incame Tax:
Cipening Bakancs A AIRAM 256, TR M0
Add, Provision made during the year X300 4,793.634 26,356,639 |

IBH. 132,247 IHN 238, 654
Less: adjustmant on complerion of assessmen . -
Closing Balance 320101 286,132,267 _ 253338 634
Provision Tor Income Tax eansists of the following:
Ircome vear-3003 | AY = 2062007 | 16,1 Th4905 s, 1 76,503
Income venrs2006 (A - H07-20H0) 4,200,363 £, 2000, 343
Income year-2007 [AY:-2008-2009) TS, 13] 704,131
Income year-2008 [AY 2009201 Ganl 284 S e F
Incomye year-2009 (LAY S20010-200 1) 4 486,640 £ 486 G40
Income year-201 0 0AY =201 1-240 25 4,537,744 4937744
Ineome year-200 1 ¢ AY =2012-2015) 12,586, 51 12,986, KM
Incame vear-2012 (AY =-2003-2014) 15,837 088 15 BIT 088
Ircanmie veir-2003 (A =20 42001 5) 21,821,381 21.B21 380
Iissaime vear-HH4 {AY 201 5-2018) 22,901,701 22901711
Inecome venr-231 5 (AY =HH6-2017) L 20,358 48y
Income year-2016 (AY -2 7-2018) 11793662 B, 7495 6462
Ineorme vear-2017 (AY -2 52019) 9653370 9,633,370
[mcome yewr-2015 (AY =20159-2030) 11,744,891 11,744,851
Income year-2019 (AY -2020-202 1 ) 25,389,221 15389,201
Ineome vesar-2020 (AY-2021- 2021 27922072 27932072
Ircontie vear-202 1 (A = 2022.2023) 24,814,254 JR14.254
Income vear-3022 { AN - 2033-2024) 26,5271 16, 550630
Income vear-2023 (AY -2024-2025) 4, T3 634 -
Tatal 208, 102 841 1531 338 654
Income Tax pakl in advamce:
Opening Balanes 28] H6HHD 138 500, 380
Add: Tax poid during the year aroii B ATIAEL 11,562,264

185,138,690 1R1.668.649
less: Adjuatmes on completion of sssessnienl - -
Closing Ealunce IHK, 158,590 TR 66N G4




Amoant in Taka
Jan-Mar 2023 | 2022
J202.00 Inewme Tax Faid in Advamce:
Ditrect Income Tax paid 404 82D 17,713,429
Tan deduct a1 sounee: From FERR interest [ B L 3,034,125
From dividend income 238207
From Cost, Treasisy Bond Intenzat 477 24435
Fromy Short Term Beposit Interes) il L AYS
On Wehicles il WL 1462 500
Total 6,470,041 | 11862 260
SLOEL Inpomee Tax paid consisis of the Tollowing:
Irscome vear-2005 (A% - 2006-2007) 247 547 B297 547
Irecomie wear-2008 {4 5-2007-2008) G, S 2 fn | B3 042
Tncome vear- 207 (A% = 200820404 5234917 23w T
Imootne vear-JH0E (AN -2009-2010) 7, 5ELRLA TA00.813
Income year-200% (A Y -2E-2011) S 150w 190,045
Trneome vear-HEHE {AY 304 1201 2) 132 64 1 22 6%
Income vear-301 1 (AY -2 2-2013) 1502150 15121518
Income year-2002 (A Y ;-2 3-2014) 19.654.852 19,654,852
Income year-2003 (AY 2k =201 5} 22231 812 21251812
Incoeme vear-2004 1AY -20013-2014) 25,249.571 23,249,371
Inemme vear-201 3 (A Y -2 6-2017) 215204077 21,528,007
Ineome vear-2016 [AY =3 T=201 8} i3 246165 13,236, 165
Incoime vear-200 T (AY - HFE-2019) B I98. 41 UK, T41
Income vear-2018 (A -2 920240 1744891 11,744,591
Inpome years20 19 (AY 22202 ] ) 19,757 564 349,757, 50
Incoane year-2020 (AY =202 1-2032) 21832072 27922072
Income year-202 1 (AY -2022-2013) 24,814,254 24,814,254
Income yeur 2023 (AN ;202 320124} VA A4 4 B | 5,645 540
Inioame yeus-2003 (AY -2024-2025) AT -
Totul 1&1% 241 Iiﬁﬂ&
JA i Taxable Imcome and Income Tox Liabilsty
Mt lscomme s per Profit & Loss Avcoun) IT 444 068 G2.554,982
Lems: Reserve fir Exceptional Loss SA00, 0 22 000, CHN
i Exernpred from Tax as per 4t Schedule Clause 2 6 (2) of 1T 1934
Total 12,444,067 70,554,983
Add: Depreciation on Aceount Basa 20640, 799 11,639,684
Lezss: Deprecation on Tax Base [1.323.599) (11,154 685)
Totul Imcome 12,770,467 T84 952
Less:
Ciffioe Beni . 5
Intenet (PR & ST L4e3, 282 J2HAT
Irtesest on Giowt, Treaswry Bonsd EA464, 174 4530234
Nividend v I 166 215
Ulnmealised {hain {12,458) (377032}
Oithers (Mlise, Ineome) - 48,441
P.F Comtribation Farfeived anwsng - -
Imcameloas) Teom lasurance Bosiness 1575567 24 5000413
L




A4.MH

A

LI

Amount in Taka

Jan.-Mar-2021 | 2022

Cumpuuﬂun ol Income Tox:

1) Tux on Business noome g 17.5%

2] Tax oo Mise. Income @ 37.5%

3) Tox oo Office Rent locome & 37.5%

T, 138 12896400

3,541,231 I 5,408, 68

d) Tax on Intersst Ineosms 5 37.5%

3) Tas on intervst an Govt Treasury Boml 4#37.5% 340,62 .
31 Tax oo Dividend Ineome @ 2% - 213,17
&) Linrealised Cuin'lLoss ) . -

T Calser Incoeme & 37,5% x 1%, 165
d) P.F Contribudion forfeiled omoun & 37.5% 3 .
lncome Tax liability for the NEAT ﬁ?ﬂi&i !ﬁlﬁilﬁz!

Provision For W PIF

Uipening Bulance
Aild: Prowisu mack duerning 1he veor

Less: Pavment & Adiustment during the veas
Clesing Balance

Mannpement of the Company  decided mat o provide  apwinsi

Frovisien for [ncentive:

Ukperiing Balence
Al Provaziom lar the yaar

Less: Pavimvent & Adjusiments
Closing Balamee

Incentive ane paid o the emplovess as per approval of board of directors,
Cush Flaw from operating sctivities under indlrect method:

Met profin before tax
Adyustment for non-cash iem:
Depreciation

Irterest Expenses

Changes In Fair Yalug of Shares

Chamges in Working Copital:

[neressed Decrease) of Inferes Recsjvable

Incregsed Dhecrense) Ao doe from mber

Increased Decrense) of Sundry Debors

Inereases Devrease s of Siaffonery

Incrensed Decrease ) of Stng in hand

Increase’ Decresse} of Bolancs of flnd and accounis
Inereaseq Decrease ) of Premium Chepasit
(IncreaseVDecnese of Estimated liabilicy in respect of
outstanding elnims, wihwere due or intemation

{Incrense vDegrease anmoum due o other persons or bodics
carrying on insurnee husingss

(Increase VDeerease of Sundry creditor ond others

Taw poisd durlng the vear
Total

| ME ] 12 IBRE, 128
1.981,.128 1,981, 128
1,981,128 981,128

WPPF a8 pef  mafereice  no
3303400007522 29 202130 dated June (0F, 2021 of Insurance Development and regubatory authariny.

7.168,671 ” 7.0102. 156
_ 7,500,001
7,168,671 14,602,154
518,700 7,433 485
SH499T1 _ TGB6T1
1 7.444 66K 91 554 983
2,649 TUY 11620054
dl g3z 02047
12,456 ATT032

20,145,454 || 104,863,746 |

{L615A14) (32072213
+ 05,018
{22609 [ 435076,006)
{50000 (L0 5T
(405, 13% JH0,226
(H.184,733) G4 28] G
[9.308 453 S, 07,581
(5. T8 161 0,22 220
(72502831 | (36530 2064)
242,00l (2ARK.608)

L (2:688426)]| 8369689 |

[ ieamnoan| [ 22,862.269)]
10992987 165,698,370




27400 Contingent Liabilithes:
Income Tax:
There were & ikl claim of Tk 196798076= from Matlonal Board of Reverse (NBR) against the Income Tax
assessment for the last 17 vears vears (200607 o 2022-2023) i.e. upte incoms venr 2021, However the company
wenl foe reference of the Honowrable High Cour, excent J006-2017, The cases of 30182019, 201951030 & 220
2021 are appeal wo ribunal, 1he cases ol J031-2022 are uncer process o Appesl and the rest Ivear wre unider
assessment with the Deputy Commissioner of Taxes (DCT),

1|
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GLOBAL INSURANCE LIMITED
Al Razi Complex (12th floor).

Shaheed Sved MNazrul 1slam Sarani,

166167, Purana Paltan, Dhaka.

Form "AA"

Classified Summary of Assets
A oal 3 1st March, 2023

Clazs of Assefs Amount in Taks Remarks
Book Value
Investment in Share & Bangladesh Gowvt. Treasurary Bond) B7 442 5104 Realizable Yalue
Amount due from other persons or bodies carrving on insurance business 102,174,786 Realizable Value
Fixed Deposits Accounts faE, 500,000 Cash
Current & Short Term Deposit Accounts 0881012 Cash
Cash in Hand BOE. 331 Cash
[nterest accorued but not due 14,627,419 Realizable Value
Sundry debtors (Including advance, deposits, prepayments and others) 322 421,565 Realizable Value
Fixed Assets (At cost less depreciation) 103,653,507 | At cost less Depreciation
. |Stamp in hand 2,019,284 Realizable Value
Stock of Printing and Stationery 1.273, 164 AL cost
Total 1,353,891,57.

S _
,{ k @l S
— e Py 4
Chief Financial Ofjicer[c.c) Company Seceretary thiEfExemtluenfﬂner‘:%\ Directex Chairman

Place: Dhaka
Drated Dafed : 23rd May 2023,

EE




Global Insurance Limited

Statement of FDR for the period ended on 31.03.2023

[_ Annexure-B |

Amant

SL NAME OF BANK As at Mar 31, 2013 1033

1 AB Bank Ltd_ 15,750,000 18 2 50,0K) |
2 Agrani Bank Ltd. 200, o {6 1K)
3 Al- Arafah Islami Bank Ltd. 35, O%0, 000 78,630,350 |
4 Bangladesh Commerce Bank |, 3000 1, 754,000
5 Bangladesh Development Bank 3,000,000 O
5 Bangladesh Krishi Bank 2 500,000 2, 30,000
T Bank Asia Lbd. 35,700,000 38,

B BASIC BANK LTD &, 000,00 5,700,000
] BRAC Bank Lid. =000, (100 3, 500,000
10 |Bengal Commercial Bank 2,000 () | DR, 00
11 [Comercal Bank of Ceylon PLC 1500 (R0 1,500,000
12 Communily Bank Bangladesh Lid 1,500, D SO 00
13 Draka Bank Ltd. =300, U T, 700,000
14 Dutch Bangta Bank. 4, TR0, 00D EN T
15 |Eastern Bank Lid R, 5 I 0
jL:] EXIM Bank Lid. 43, 30,001 ERETE T
17 First Sectuary Islami Bank Lid. 2, 50H0, 00 2,500,000
18 ICB Islami Bank Lid 169,650 REEGED
19 IDLC Financial Lid T, S0, 000 =00, R
20 IFIC Bank Lid. T, 5000, 000 G300, [
21 IPDC Financial Ltd 1,000_000 5, D00, TN
22 __|lslami Bank Bangladesh Lid 27 &00, 000 =3 500,000
23 Jamuna Bank Limitad 26,000,000 R, (R, 0
24 Janata Bank Ltd _ T 00000 P
25 Lanka Bangla Finance Lid 2 500,000 I A0, 000
26 Meghna Bank Lid. 1,500,000 I 300,000
27 Mercantla Bank Lid 2T, B00, (N0 13, B, 000
28 |Midiand Bank Lid. 500, (KA 5K, 000
2% |Modhurmoti Bank Lid 1,100, (R [T
30 [Mutual Trust Bank Lid. 24,500 000 LI
31 Mational Bank Ltd &, P00, (D B 400,000
32 NCC Bank Ltd. T3, 7500, e 13,250,000
23 NRB Bark Lid.___ &), 00 -
34 NRE Commercial Bank Lid TR0 000 13, 300, (0
35 |One Bank Lid — 35,550,350 35 300,000
35 Prirma Bank Lid,, [ &, 300, 001 14,300, (0
ar Pubali Bank Ltd. 000,000 5,000, (K}
3B Fajshahi Krishi Linnavan Bank T, 800,000 TR0, [N |
a4 Rupali Bank Ltd. 3000000 5 000, ()
40 |SBAC Bank Ltd _ 10,000, 000 10T, T
41 Shahjalal Istarmi Bank [ ] 11 00,000
42 Socigl Islami Bank Lid, 17,200,000 17 200,000
43 |Southeast Bank Ltd. T 000,500 T3, 300,000
4 Standard Bank Lid. 11,000,004 01 (i Ui
45 |The City Bank Ltd = 00,000 2, 001,000
48 |The Premier Bank Lid 11,500, () 10, O, 000
47 Trust Bank Lid 10, S0 [ 43, 0K3, 000
48 LIMICH Bank Ltd 1,500, (il I, S 00
49 United Commercial Bank Lid. 77, 150,000 [TT, 250,000 |
50 |Uttara Bank Ltd, 5060, 000 ERITGIR

a GG, S0, D00 6505000 W)

34




